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Disclaimer

All information published by TREND News Inc. is for informational purposes only. We at TREND News Inc. simply relate to you what we consider
to be interesting observations. You read and/or subscribe to receive this information for whatever personal reasons you may have to do so.

Neither TREND News Inc. nor its staff are registered investment advisors.

By subscribing to the TREND letter you indicate your acceptance of all of the risks described in this disclaimer and the following terms. If this
agreement is unacceptable to you, do not use our service.

There can be substantial risk of loss in trading stocks. You may sustain a total loss of the stock value and of all transaction costs. This statement
cannot disclose all the risks and other significant aspects of the stock markets or the use of our templates. You should, therefore, carefully
consider whether such trading is suitable for you in light of your financial condition.

No representation is being made that any stock trading account will or is likely to achieve profits or losses similar to those shown. All
performance returns cited must be considered hypothetical.

The recommendations provided in the TREND letter are based on sources believed to be reliable but there is no guarantee that they will be
profitable or will not be subject to losses. The information provided in the TREND letter is not a recommendation or a solicitation that any
particular investor should purchase or sell any particular security in any amount, or at all. The investments discussed or recommended herein
may be unsuitable for investors depending on their specific investment objectives and financial position. Remember, it is your money, take
control. It is recommended, that prior to making any investment decision, you should consult a Financial Advisor.

In no event will TREND News Inc. be liable to you or anyone else for any incidental, consequential, special or indirect damage (including but not
limited to lost profits or trading losses).

As a subscriber, you agree to not reproduce, retransmit, sell, distribute, publish, broadcast, circulate or commercially exploit the information in
any manner without the express written consent of TREND News Inc..
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© Last week was again all about the US Federal Reserve &
what they plan to do regarding rate hikes
© On Friday, Fed Head Janet Yellen said the Fed planned to
raise interest rates more slowly than in past recoveries
because of the unusually fragile condition of the American
economy
© The Fed has kept short-term rates at near 0% for the past 6
years, trying to ‘encourage’ banks to lend to businesses &
consumers
© What they do not seem to understand is that businesses &
consumers do not want to take out loans when they are not
optimistic about the economy
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© The key numbers the Fed is looking at now are
employment & wage growth
© Too often the mass media spouts out the declining
unemployment numbers
© But the reality is that most of these new jobs are part-time
© What we really need to see is wage growth
© We have received many queries as to why the US Federal
Reserve would consider raising rates, especially given that
already this year, 24 countries have lowered their rates
© The reality is that the Fed is looking for some ammunition
for the future
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© We believe that the Fed wants to raise rates now, so that
they have room to lower them when deflation hits America
© As we head into the last week of the 15t gtr of 2015, things
are going to start to really ramp up
© We want our subscribers to understand how volatile the
markets are going to become
© There are going to be a number of ‘fake out” moves, which
will throw the mass investors totally off track
© Although the Fed is talking about raising short-term rates,
we will be watching for a correction in the equities to send
capital flowing into bonds... short-term
© Ultimately, a rush into bonds will trigger the bond bubble
that we are calling for later this year
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0 As we say, things are going to start to get wild as the year
progresses
© The mass media will declare that the SUS rally is over
© The mass media will declare that the equity bull market is
over
© The mass investors will follow these leads & get taken to
the cleaners
© The reason that we have expanded our weekly issues is to
give our readers current information
© In the next 5 years, we are going to see massive changes
© Beginning with a Sovereign Debt default, likely to start late
this year
©Hang on to your hat & stay tuned!
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© US 30 year bonds seeing capital rush in
© This is setting up perfectly to our model’s forecast of a
coming bond bubble crash

$USB 30-Year IS Treasury Bond Price (EOD0 INDX @ StockCharts.com

27-Mar2015 Open 162.21 High 162.31 Low 16221 Close 163.31 Chg +1.76 (+1.00%) &
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© We continue to draw your attention to the chart on the
next page
© It shows the spread in yields of all the Euro bonds vs the US
bonds
© Other than Greece, every Euro 10 year gov’t bond is paying
a lower yield than the US 10 year
© This trend will change soon
© The first sign of a Sovereign Debt Default will send bond
holders running to safety, out of Euro bonds
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Country = Latest yield Spread vs bund Spread vs T-bonds
Australia 2.41% +2 20 +0.45
= Austria 0.37% +0.16 -1.59
i 1 Belgium 0.45% +0.28 -1.48
[*} Canada 1.38% +1.17 -0.58
sm Denmark 0.33% +(.12 -1.63
= Finland 0.36% +0.15 -1.560
[ B France 0.51% +0.30 -1.45
== Germany 0.21% - -1.75
= Greece 11.09% +10.88 #9.13
I 1 Ireland 0.80% +0.59 -1.16
I N taly 1.35% +1.14 -0.51
@ | Japan 0.38% +0.17 -1.58
== Metherlands 0.30% +0.09 -1.66
Bl Mew Ffealand 3.25% +3.08 +1.33
El Portugal 1.76% +1.55 -0.20
= Spain 1.32% +1.11 -0.54
= Sweden 0.39% +0.19 -1.57
El Switzerland -0.04 %% -0.24 -1.598
BE UK 1.54% +1.34 -0.42
S Us 1.96% +1.75
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© Later this year we expect to issue a BUY signal in our Short
US bond trade
©Remember, these are Exchange Traded Funds (ETFs) that
we use, so no subscriber needs to trade in options, or futures
© These ETFs trade just like stocks
© We will issue that BUY signal when triggered by our model
© We repeat: European bonds are extremely bloated here
© If inflation were to actually materialize, Euro bonds would
implode!
© We continue to warn...stay away from long-term Euro
bonds!
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Equity Markets
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© The S&P 500 remains in its 3 year uptrend channel
© Near-term support sits @ 1990
© If 1990 is breached, then the next support is @ 1862
(dotted green line), the previous low

$SPX SaP 500 Large Cap Index INDX @ StockC ha rbsed
27-Mar-2015 Open 205572 High 208222 Low 2052.06 Cloge 206102 Volume 2.08 Chg +4.2 0.23%)
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U We repeat:
© Longer-term we are still very bullish for US equities
© There will be corrections, but overall we expect to see
global capital flow into US equities
© As the problems in Europe ramp up, foreign investors will
move their capital to the deepest capital markets in the world
—the US equities, especially large cap stocks
© Big American corporations, especially those who derive
most of their revenue domestically, will thrive
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© Canadian market testing near-term support here

$TSX TS5 Composite Index TSE & StockCharts.com
27-Mar2015 Dpen 14256.08 High 14207 72 Low 14717.62 Close 14212 42 Volume 147 4 Chg S57.38 (039N -

— TS (Daily)] 14512.42
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© The Australian market trying to form a base above green
support level

$A0RD Australia 45X Al Ords Composite (EODY IMNDE @ StockCharts.com
Z27-Marz2015 Open 5234260 High 5201.10 Low 5342.50 Close 53585.94 Chg +39.21 (+0.67%) &«

— $ACRD (Daily) 5225.94
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© German market levels off, making lower highs & lower
lows, after strong run since October

$DAX German DAY Composte (EQD) DEUT @ StockCharts.com
2¥-Mar-2015 Open 11920.22 High 11954.09 Low 11792.03 Close 11265.33 Chg +24.65 (+0.21%)1 &

— $DaAK (Daily) 11868, 33
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© The French CAC40 also retreating after big rally

$CAC French CAC 40 Index (EOD) ENXT ® StockCharts.com
2F-Mar-2015 Dpen S020.09 High a042 .37 Low 5003.31 Close 5034.06 Chg +27.71 (+0.55%)
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@ Spanish IBEX index cooling off after big rally
© Could be a temporary high

SIBEX Spain Bolza de Madrid IBEX 35 Index (EQD) INDX @ StockCharts.com
27-Mar2015 Open 11450.70 High 1152420 Low 11402.00 Close 11427 40 Chg -26.40 ((0.23%)1 v
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O Italian stocks testing near-term support

$MIB FTSE MIE (Milan) Index LSE @ §tockCharts.com
27-MarzZ0o1s Open 23022 20 High 2304206 Low 22745.492 Close 229284.23 Chg +32.96 (+0.37%) &«
— $MIB (Daily) 22924,23
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© Continued huge volatility in London FTSE
© Big up & down moves each week

$FTSE London Financial Times Index LSE @ StockCharts.com

2Z7-Mar-2015 Open 629533 High 601055 Low 6330.82 Close 6255.02 Chyg -90.31 (0.528%)1
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© For the past few weeks we have been warning of a break
down in India’s Sensex index
© Remember, emerging market companies have a great deal
of SUS denominated debt to pay off

$BSE India Bombay Stock Exchange 30 Sersex Index (EODY INDX @ StockCharts.com
2F-Mar2015 Open 27642.72 High 2760441 Low 2724245 Close 27452.64 Chg +1.06 (+0.00%) &
— $BSE (Daily] 2745364 L e,
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©Japanese Nikkei fades with near-term rally in Yen

$NIKK Tokyo Mikkei fverage (EODY INDE @ StockCharts.com
Z27-marz2015 Open 12374.72 High 1259003 Low 12092 27 Close 1923562 Chg -135.48 (-0.85%)

— tNIKK (Daily) 1928563
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© The Shanghai index continues to be strong
© Remember, China has a lot of room to add stimulus,
without going into debt
© That gives it a big advantage going forward

$SSEC Shanghai Stock Exchange Composite Index (EOD) INDx @ StockCharts.com
27-Mar2015 Open 2626.12 High 2710.42 Low 2656.22 Cloge 26241.10 Chg +9.00 (+0.24%)
— $S5EC [(Daily) 3691.10 2700
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Global Currencies
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© As we have been highlighting in recent weeks, while the US
Fed is contemplating raising interest rates, 24 countries have
now lowered interest rates, to devalue their domestic
currency
© In 2002, we forecast this exact situation when we called for
the coming “great race to the bottom currency game”
© Today, the US is the only country contemplating raising
rates
© This will continue to result in the SUSD getting stronger
against all other currencies
© But as we have been warning, the SUS was overbought &
due for a correction

www.thetrendletter.com
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© We are already starting to hear mass media talking heads
proclaiming that the SUS rally is over
© A sizable correction in the SUS would provide us with
another great opportunity to again go long the SUS, and
short the Euro & Yen
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© Commitment of Trader (COT) data is up to date as of Tues
each week
© In last week’s data, SUS position jumped, reversing the 2
previous weeks’ trend
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© The SUS has near-term support @ the current level of

97.50
© Next supportis @ 94.95

$USD U Dallar Index - Cash Settle (EODY ICE @ StockCharts.com
27-Mar2015 Open 9757 High22.21 Low 97 .19 Close 27.52 Chg -0.16 (-0.17 %)
— $USD (Daily) 97.52 100
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© For the Euro, recent COT data shows that short traders
added 54.5 bin to their bearish position
© The is the largest short position since 2012
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& We booked gains of 55%, on half of our short Euro trade
© Hopefully, the Euro can rally up to the 115 (black dotted
line), or even 117.80 (red line) resistance
© These would give good entry points for additional short
positions

$XEU Euro - Philadelphiz N @ StockCharts.com
27-Mar2015 Open 102.57 High 100.40 Low 10252 Close 102.02 Chyg +0.12 (+0.16%) &
— $HEU (Daily) 108,93
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© Australian dollar continues to try to form a base here
© Resistance @ 79

$XAD Australian Dallar - Philadelphis INDX @ StockCharts.com
27-Mar-2015 Open 77.97 High 7309 Low 77.26 Close 77.47 Chg -0.30 (-1.02%)~

— $®AD (Daily) 77.47
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© Canadian dollar continues its struggles
© Has not been able to break resistance @ 80

SCDW Canadian Dollar - Philsdelphis 1IN0, @ StockCharts.com
27-Mar-2015 Open 20.07 High 20,17 Low 72.22 Close 79.27 Chg -057 (-1.09%)~
—4CDW (Daily) 79,27 o4
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© British Pound also struggles to form a base

$XBP Eritich Pound - Philadelphis INDX @ StockCharts.com
27-Mar2015 Open 145.04 High 14822 Low 14555 Close 14575 Chyg +0.20 (+0.13%) &

— $4BP (Daily) 148,73 17z
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© Indian Rupee still in wedge pattern
© Watching to see if it breaks down below near-term low

$RUP Indian Rupes INLX & StockC harts.com
27-Mar2015 Open 62.24 High 6222 Low 62.90 Close 6253 Chg -0.32 (-0.52%)

— $RUP [(Daily) 62.53 B0
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© Singapore dollar remains very weak
© New lows likely

$SGDUSD Singapore Dollar to US Dollar (ECD) MO @ StockCharts.com
2R-Mar2015 Open 0.730 High 0734 Low 0.729 Close 0.730 Chyg +0.001 (+0.03%) =
= $5G0USD (Daily)] 0,730 (26 Mar) 0.210
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© Although the Chinese central bank (PBOC) likes a weak
Yuan for exports, they want it to be stable for international
transactions

CNY tarket Wectors RenminkildSD ETH NvSE @ StockCharts.com
27-Mar2015 Open 4255 High 42.70 Low 4z2.55 Close 42.70 Volume 1,142 Chg -0.01 (-0.02%1+
— CHY (Daily) 42,70
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© The Yen continues recent rally
© Again, we see this as simply a correction in a bear market
trend

$XJY Japanese Yen - Philadelphia INDX @ StockCharts.com
27-Marz015 Open 22.25 High 24.05 Low 53.32 Close 2304 Chg +0.04 (+0.05%) &
— 317 (Daily) 83,94 24
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© Do not lose sight of our long-term view with currencies:
* Strong SUS through to 2017

 Weak Euro

* Weak Yen
© The theme is that global capital will continue to flow to the
SUS, via bonds (originally due to their higher yield than other

countries), but ultimately via equity markets
© Remember, to invest in US equities, foreign investors must
purchase SUS

www.thetrendletter.com
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© Key points:
1. The SUS will rise due to rising global tensions
2. Although the US has huge debt problems, these are not
on the front burner; Europe & Japan are the near-term
trouble spots
3. Ultimately, a strong SUS will cause great pain to
emerging markets, due to their SUS denominated debt
4. A strong US dollar will also cause great pain to the US
economy, as US exports become too expensive
5. This will eventually be a crushing blow to the US
economy, resulting in deflation & leading to a global
recession
6. But for the next 2 years, the trend is for a strong SUS
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© US oil production increased another 3K barrels per day in
the most recent week’s data
© That took US production to another all-time high @ 9.422
mb

Weekly U.S. Field Production of Crude 0Qil

Thousand Barrels per Day
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© As we noted last week, inventories in the United States
have hit the highest level since ‘82 & they are headed higher,
at a record pace.

Figure 2. Weekly U.S. commerical crude oil inventories o
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Source: U.S. Energy Information Administration, Weekly Petroleum Status Report.
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O We repeat:
© Look for one more major decline in the price of oil
© Bottoms typically form based on fear, not greed
© With oil storage facilities getting full, oil prices are going to
take another big hit
© Our models are calling for $32 to be hit soon & a possible
low of sub 520
© Last week oil got a boost from the Saudi’s bombing in
Yemen, and that could certainly give a short-term boost to oil
prices
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© Near-term, a break above 54.40 would be bullish for oil

$WTIC Light Crude il - Spot Price (EQDY CME @ StockCharts.com
27-har2015 Open 51.01 High 51.3% Low 4321 Close 4343 Volume 35301 Chg -2.57 (-5.04%) «
- £wTIC (Daily] 48,43
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© If oil breaks down below $40, then the $32 low from 2009
is in sight
© If S32 support holds, we are looking for a rather quick
rebound, up to the $60 range in late June, early July
© At that point, we may see yet another decline, even a test
below that 532 support, before we get oil back on a strong
bull run
© We will keep a close eye on these developments
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© Gold has really done nothing since November, trading in a
$150 range
O Last week we said that the current rally is another short-
term rebound, rather than the start of the next bull run

$GOLD Gold - Spot Price (ECD) CME @ StockCharts.com
27-Mar2015 Open 1202.20 High 1205.60 Low 1191.70 Close 119230 Volume 167 1k Chg -5.30 (-0.49%) «
= £G0LD (Daily] 119830 1340
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@ If we get a nice correction in the SUS, then gold, silver and
most commodities could see a nice bounce here
© But understand that our models show that we are much
more likely to see sub 1100, before a break above 1300
© Remember, in April 2013, we targeted 1070-1090 as the
low
© We have also published more recent work showing that a
sub 1000 gold is very possible
© We have a secondary target of 875-950
© If gold surprises and breaks its trend, we will respond
© But today, we are not expecting any real surprises
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© As we have been saying for a while now, gold’s day will
come, but it first needs to flush out the die-hard gold bugs
o Ultimately, gold will rise along with the SUSD
© This will occur when the level of confidence in governments
breaks down globally
© It will happen when investors no longer trust governments
to make good on their debts
© Gold will rise as capital flows out of public investments
(gov’t bonds) & into private investments (stocks, commodities,
precious metals etc)
© Itis all about timing
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Template review
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Conservative Template
BX up 22.06% since Nov 9’14
Dividend = 8.21%

BX Blackstone Group LP NYSE @ StockCharts.com
27-Mar-2015 Open 27.64 High 23.02 Low 37.50 Close 22.01 Volume 2.0 Chg +0.42 (+1.12%) &
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Conservative Template
PBP up .48% since Nov 9’14
Dividend = 4.93%

PBP PowerShares S&P 500 Buy Write Portfolio NvSE @ StockCharts.com
27-Mar-2015 Open 20535 High 2021 Low 20.83 Close 2020 Volume 1106k Chg +0.03 (+0.15%) «
—PEBP (Daily) 20.90 213
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Conservative Template
FXl up 7.99 since Nov 23’14
Dividend = 2.39%

FXI iShares FTSE China 25 Index Fund Nv'SE @ StockCharts.com
Z7-mar2015 Open 43.10 High 4327 Low 43.00 Close 4310 Volume 1390 Chg +0.63 (+1.43%)
= FxI (Daily] 43,10
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Aggressive Template
UUP up 19.02% since Feb 17°14

UUP Powershares DB US Dallar Index Bullizh Fund NvSE @ StockCharts.com
27-Mar2015 Open 2567 High 2570 Low 2556 Close 2566 Volume 1.5 Chg +0.02 (+0.053%) &
- uup_|'_hai|-,;) 25,66 265
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Aggressive Template
EUO up 56.44% since April 27°14

EUO Proshdres UttraShort Euro NYSE @ StockChartscom
27-Mar2015 Open 2631 High 2642 Low 2529 Close 26.22 Volume 1.7 Chg -0.02 (-0.30%)+

—EUD (Daily) 26,22
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Aggressive Template
QQQ down 1.30% since Feb 15’15

QOO0 PowersShares QGG Trust Nasdag G ® StockCharts.com
2F-har-z2015 Open 105.05 High 10577 Low 104.92 Close 105.52 Wolume 3390 Chg +0.42 (+0.40%)

= Q00 (Daily) 105,52
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Aggressive Template
YCS down 2.65% since Mar 8’15

¥ S ProShares UtraShart Yen HvSE @ StockCharts.com
27-Mar2015 Open 27 .22 High 2794 Low 27.52 Close 2722 Volume 47 2k Chg -0.10(-0.11%)+
— 5 (Daily) 57,83 BUY 825
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Open Positions
29-Mar-15
1. Conservative - hold for long term growth
Motes Stock Symbaol Date Price Current 3 T Action Sall
Rec Rec Price gain gain Stop
Blackstone Group BX.MNYSE Mov 914 2114 2801 6.87 22.06% Hald 35.90
PSS S&P Buylfwrite FBF. MY SE Mov 914 2080 2090 0.10 0.48% Hold 19.90
iShares China ETF FAINYSE Mov 2314 3991 4310 3.19 7.99% Hald 37.50
avg 11.27%
2 Moderate - higher risk
Motes Stock Symbaol Date FPrice Current 5 U Action Sell
Rec Rec gain gain Stop
avg 0.00%
3 Aggressive - shorter term - high risk
Motes Stock Symbaol Date FPrice Current 5 U Action Sell
Rec Rec Price gain gain Stop
Pishare US Dollar Bull  UUP.NY3SE Feb 1713 21.56 25.66 410 19.02% Hald 24 .50
Sold 50%  P3S Ulitra Short Euro EUO.MNYSE April 2714 1676 26.22 9 46 56.44% Hald 26.00
PZ Ultr long QQQ QOO0 NASDAQ Feb 1515 106.91 105.52 -1.39 -1.30% Hald 98.35
P2 Ultra Short Yen YCE.NYSE Mar 815 9022 87.83 -2.39 -2.65% Hald 84.50
avg 17.88%
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